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The Securities and 
exchange Commission 
of Cambodia (SeCC) 
is raising the bar – it 

wants to woo cash-rich foreign 
investors to bolster the King-
dom’s capital market.

Since its establishment, 
the SeCC has taken painstak-
ing efforts to put in place 
the necessary regulations to 
build a vibrant capital market 
and instill confidence among 
potential investors.  

“We want more foreign in-
vestors to come to our market; 
we want institutional investors. 
Not only do we have the equity 
market, but we also now have 
the bond market.  

“We will move step by step, 
and so in the next 10 years we 
can say we are an attractive 
market, although not as big as 
the hong Kong or Singapore 
markets,” SeCC director-gener-
al Sou Socheat told The Post.

As the regulator of the na-
tion’s capital market, the SeCC, 
established in 2009, has intro-
duced a range of regulatory 
requirements for the securities 
market, as well as launching 
reforms to improve market 
efficiency, promote awareness 
regarding stock trading and lift 
the domestic market towards 
reaching an international stan-
dard, similar to its peers in the 
Asean region.   

It has been a slow start, and 
so far only five companies 
have issued equity securi-
ties, with three issuing bonds, 
and listing on the Cambodia 
Securities exchange (CSX). 
More could join this year 
however, especially after the 
much anticipated Acleda Bank 
Plc initial public offering takes 
place in April this year. 

Acleda is the first commer-
cial bank to embark on such 
a corporate exercise to raise 
funds from the market.  

“From 2009 to 2011 we put 
everything in place – regula-
tions and infrastructure, inter-
mediaries [securities firms], and  
participants [public investors]  
– and we also provided the 
approval to establish the CSX 
in 2011.  

“As the regulator, our 
challenge now is to list more 

first-rate companies and bring 
in genuine investors to the 
market. We need to have more 
fund management companies 
to attract large and small 
investors. 

“Funds from outside need 
these kind of fund managers 
to facilitate their investment, 
currently big funds don’t have 
direct access to small markets 
like Cambodia,” Socheat said.

At present six fund manag-
ers are operating in the market. 

Socheat and his team at 
the SeCC are striving to build 
Cambodia’s capital market, 
which, while still at a nascent 
stage, is crucial for the King-
dom’s growing economy as it 
is a barometer of the health of 
the country’s financial sector. 

A vibrant capital market 
also indicates investor confi-
dence – both local and foreign 
– in a country’s financial 
ecosystem. 

“The capital market is very 

important to Cambodia. Previ-
ously we only had the insur-
ance and banking sectors,  
but the capital market can 
support the other markets and 
make the banking sector stron-
ger and more resilient. When 
the capital market grows, more 
people will use our banking 
system.

“A strong, developed finan-
cial market will help in the 
economic development of our  
country. When someone wants 

to see the financial health of 
a country, they look to the 
[progress of the] capital market. 

“We are still at an infant 
stage – we only have eight 
listed companies, while the 
market is not as active or as 
liquid as in other countries,” 
Socheat said.

While it may take time to 
convince investors, the SeCC  
is confident of building a 
strong and sustainable capital 
market.

”
The capital market 
is very important. 
Previously we only 
had the insurance and 
banking sectors, but 
the capital market 
can support the other 
markets and make 
the banking sector 
stronger and more 
resilient 

Sou Socheat / SECC 
dirECTor-gEnEral
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SECC looking abroad to boost 
the Kingdom’s capital market

Secc director-general Sou Socheat is confident that cambodia’s capital market will expand. 

POST FINANCE CAPITAL MARKET

a strong captial market can spur cambodia’s economic growth. 
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There has been a 
buzz surrounding the 
Cambodia Securities 
exchange (CSX) in 

recent weeks. 
The upcoming listing of 

Acleda Bank Plc has set off  
new levels of enthusiasm in 
the stock market, which has 
otherwise received a somewhat 
tepid response from the inves-
tor community.  

CSX CeO hong Sok hour is 
certainly excited. he has noted 
that the upcoming initial public 
offering (IPO) by Acleda – a top 
home-grown bank with a strong 
track record – could provide 
needed impetus for the so-far 
lethargic bourse. 

“It is a big leap forward 
from 2018. There have been lot 
of changes over the past two 

years because we have initiated 
many projects and campaigns 
to create awareness. 

“The news of Acleda being 
listed seems to be changing 
things. Stock prices have started 
to climb again,” Sok hour told 
The Post.   

So far, the exchange boasts 
eight listed companies – five 
stock-listed companies and 
three bond-listed firms.

The CSX experienced a 
rollercoaster ride after the first 
listing of Phnom Penh Water 
Supply Authority in 2012, fol-
lowed by lull period until 2017, 
when Sihanoukville Autono-
mous Port was listed. 

In between these listings, 
garment-maker Grand Twins 
International (Cambodia) Plc 
went public in 2014, followed 

by the entry of 
Phnom Penh 
Autonomous Port 
the following year 
and Phnom Penh 
SeZ Plc in 2016.  

Acleda, which 
plans to list this 
April, could break 
market monotony, 
with more compa-
nies expected to 
follow suit.

“If we continue 
to maintain the 
momentum we 
have built over the 
last two years, and 
with Acleda, we 
can build an ac-
tive market in the 

next two to three years. More 
companies are showing interest, 
but they are not there yet,” Sok 
hour said.

But headwinds are plenty that 
could dampen the latest positive 
sentiments. Investor attention 
is still inadequate in the bourse, 
while tight regulations, a fear 
among some stakeholders of 

instability after listing and a lack 
of incentives to woo the private 
sector are some nagging woes. 

In addition, the concerns re-
garding the Covid-19 outbreak, 
which is impacting economies 
globally, coupled with volatile 
international financial markets 
could also dampen investor’s 
short-term interest.  

Yet Sok hour is optimistic. 
“We have a lot of potential, 

and our economic growth is 
strong. right now there is inad-
equate interest, not many listed 
stocks and liquidity is low. 

“But in two to three years’ 
time we will have more listed 
companies and so we [an-
ticipate] greater liquidity in 

the market. There will more 
opportunities then, while some 
stocks are very attractive now,” 
he said.

Since the establishment of 
CSX in 2012, capital worth 
about $161 million has been 
mobilised, while more than 
20,000 investors have traded on 
the local bourse.  
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Acleda IPO stirs optimism on CSX

Industry observers expect increased action on the cSX after acleda is listed. 

cSX chief operating officer hong Sok hour
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CAMBOdIAN Public Bank Plc (Cam-
pu Bank) has, alongside its regular 
banking business, given its investor 
awareness programme top priority.

The Malaysian-owned bank has 
been instructing investors on the 
importance of the capital market and 
the benefits of investing in the stock 
exchange, using both traditional and 
digital platforms.

While the Securities and ex-
change Commission of Cambodia 
(SeCC) and the Cambodia Securi-
ties exchange (CSX) spearhead the 
promotion of the capital market, 
Campu Bank is also playing its part 
by educating its customers. 

“We assist our customers with 
trading and the know-how to 
participate in the capital market. 
Whenever we hold roadshows and 
other promotional activities, we 
never hesitate to include our wholly 
owned subsidiary Campu Securities 
Plc to conduct presentations to our 
customers. 

“Be it in our corporate office or at 
our customers’ place, Campu Securi-
ties’ experienced staff will elaborate 
on the pros and cons of investing in 
the capital market,” Phan Ying Tong, 
regional head of Indo-China Opera-
tions, told The Post. 

Campu Bank – a wholly owned 
subsidiary of Public Bank Group 
based in Malaysia – commenced 
business in 1992 and currently has 
31 branches. Campu Securities Plc 
offers securities underwriting, deal-
ing and brokerage. 

In January, the SeCC and the CSX 
accredited Campu Bank as a cash 
settlement agent – allowing it to 
participate in securities trading. The 
bank now joins three others – BIC 

(Cambodia) Bank Plc,  Acleda Bank 
Plc and Canadia Bank Plc – as cash 
settlement agents in the Kingdom.

The bank is also in the process of 
transferring its products and services 
onto a digital platform to make it 
easier for banking transactions and 
securities trading to take place. 

“As part of the medium term plan, 
we will capitalise on our robust 
mobile phone platform to allow in-
vestors to perform securities trading 
using the mobile app. This is one of 
our initiatives to promote the capital 
market in Cambodia.

“Another reason for us actively 
participating in the capital market is 

because we want to encourage our 
customers to use more Khmer riel in 
their businesses, trading and invest-
ments,” Phan said.

The forthcoming Acleda Bank 
initial public offering has sparked 
enthusiasm in the local bourse, and 
the sixth listing on the CSX could 
well be a catalyst for more in the 
future, he added.  

“A lot of initiatives and measures 
have been taken by the SeCC and 
the CSX to boost the market, and 
one of them is to invite more com-
panies to list on the CSX, to issue 
more corporate shares or bonds on 
the CSX.  

“The SeCC and CSX have been 
very active in educational ac-
tivities like conducting forums and 
promotional tours to encourage 
Cambodians to invest in the capital 
market. The performance of com-
panies listed on the stock exchange 
has been stable over the years, and 
this is a positive sign that can instil 
investor confidence in the capital 
market – these are not fly-by-night 
companies.

“Cambodia is on the right track 
as  the listing of corporate bonds is 
taking place. 

“The Kingdom has good potential 
for the capital market as the coun-
try is fast growing with a young 
population, and the capital market is 
one avenue for established business 
concerns to raise capital or the funds 
needed to expand. 

“Cambodia is a good alternative 
destination for investors in view of 
the abundant opportunities as an 
emerging market, with friendly 
investment policies for both foreign 
and local investors,” Phan said.  

Campu Bank goes the extra mile 

From left, campu Bank’s Phan Ying tong, Secc director-general Sou Socheat and ceo of cSX hong Sok hour.  

campu Securities trading lounge at the bank’s headquarters in Phnom Penh.



Banker Dr In Channy 
is bursting with joy de-
spite the gloom rocking 
the financial markets 

outside the kingdom. Channy 
is laughing all the way to his 
acleda Bank, which he founded 
27 years ago as a young man. 

Last Tuesday, the bank’s 
shares were oversubscribed 3.2 
times during a book building ex-
ercise ahead of the institution’s 
initial public offering (IPO), 
which surprised even market ob-
servers, considering the current 
unpredictable global financial 
market conditions. 

In an interview with The Post 
last Wednesday, from his impres-
sive office on the 19th floor of 
the bank’s headquarters, Channy 
talked passionately about 
the bank’s future and 
the pending IPO, which 
has ignited new interest 
among industry followers. 

“The result was more 
than triple our projec-
tions, thanks to po-
tential investors. even 
during these difficult 
times with the [Covid-
19] crisis, they came in 
[to invest]. 

“acleda Bank is a 
trusted bank, even at 
the beginning when 
we started as a micro-
finance institution, 
we published our 
audit statements 
every year, which 
were gone through 

by international auditors.  
“and when we became a 

specialised bank in 2000, we dis-
closed information to the public 
– we published audit reports and 
annual reports. 

“We have built the bank on 
three pillars – transparency, 
zero tolerance for corruption 
and always listening to our cus-
tomers,” said Channy, president 

and group managing director of 
acleda. 

The 60-year-old banker’s 
bold move to list his institu-
tion on the Cambodia Securities 
exchange (CSX) – the first com-
mercial bank to do so – despite 
the ongoing uncertainties in the 
financial markets, may jump-
start the investment-starved 
domestic stock market, say 
observers. 

nearly 2,000 Cambodian 
investors participated in the 
book building exercise, in which 
four million shares were floated 
in the market – clearly signal-
ling strong investor interest in 
the bank.

“I did not expect this big a 
number. We planned for only 

two per cent shares, equal 
to 8,751,391 shares. 
acleda Bank’s stock 
market [listing] is not 
directly influenced by 
the capital market or 
the global financial 
market. acleda Bank 
focuses on the local 
market. 

“[Generally] 
when there is a 
global problem, 
Cambodia is safe 
economically. 
I am confident 

investors will 
invest 

in 

the kingdom because when they 
look at Cambodia they don’t 
look at it as one country but [a 
part of] asean, with 600 million 
people. Many were concerned 
about [the partial withdrawal of] 
eBa but it did not have much 
impact, and the short-term 
impact now is the coronavirus, 
which is impacting everyone, 
not only Cambodia.

“But Cambodia can expect 
to gain more from the FTa [free 
trade agreement] with China, 
this is key. This will encourage 
foreign direct investment to 
increase.  

Channy has turned acleda, a 
non-government-linked microfi-
nance institution, into a top-tier 
Cambodian bank with the largest 
market share for both loans and 

savings and deposits, nearly 
50 per cent respectively. as of 
February this year, the bank had 
405,620 active borrowers and 2.4 
million customers with savings 
and deposits accounts.    

The successful entrepreneur is 
unruffled by the negative noise 
in the financial markets and 
confident the planned IPO will be 
an unprecedented success story, 
with the bank raising the funds 
needed to upgrade its digital 
platforms as planned. 

“Our IPO is a Cambodian 
people’s IPO. I hope when acleda 
participates in the capital market, 
it will become active like the fi-
nancial market. We have 2.5 mil-
lion customers, which makes for 
50 per cent of the total customers 
in the banking industry. 

“as part of our strategy, we 
will raise the capital to im-
prove our digital infrastructure, 
which will include a data centre 
covering Cambodia, Laos and 
Myanmar. We are setting foot in 
other countries in asean without 
physical expansion,” he noted.

according to the bank’s web-
site, as of last September, acleda 
was the largest domestic bank in 
terms of gross loans – amount-
ing to $3.61 billion, with total 
equity of $898.56 million – and 
the second largest in terms of 
total assets, $6 billion, and total 
deposits, $4.24 billion.

On the back of such impres-
sive figures, a successful IPO 
may yet be the pinnacle of 
Channy’s illustrious banking 
career. 
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In Channy (second from left) during a roadshow to promote Acleda’s upcoming IPO. 

Dr In Channy, 
president and group 
managing director  of 
Acleda Bank

Acleda’s Channy hails ‘People’s IPO’ 
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Yuanta Securities (Cambodia) has 
grown to be among the largest invest-
ment banks in the Kingdom after start-
ing as a one-man operation in 2006.

Since then, it has grown to comprise 
a tightly knit group of 11 staff, all of 
whom are focused on servicing the 
capital market. 

Yuanta managing director Han 
Kyung tae told The Post that his firm 
specialises in offering diverse financial 
packages for a range of businesses, 
whether it be nurturing medium-sized 
enterprises or helping larger firms ex-
pand their scope – to perhaps, as in the 
case of acleda Bank Plc’s case, securing 
an initial public offering (IPO). 

“Being part of the entire process of 
building the local capital market and 
participating in milestone projects is 
the most rewarding part of my job,” 
Han said from his office in the capi-
tal’s Emerald Building. 

there is no doubt that Yuanta has 
had a crucial role in building the local 
capital market. the investment bank, 
under its taiwanese-South Korean 
parent firm, holds the distinction of 
being the oldest investment bank in 
Cambodia. 

It has successfully guided promising 
start-ups to venture capitalists before 
they reach the point where Yuanta’s 
services help them achieve their dreams. 

Han said that when evaluating the 
possibility of an IPO, each company 
that approached him had varying 
goals.

Phnom Penh Municipal Water Sup-
ply authority – the first stock traded 
on the Cambodia Securities Exchange 

(CSX) in 2012 – “was chosen by the 
government largely because it was 
deemed the most transparent and 
trustworthy, and a good example for 
following IPOs,” he said. 

Han describes the first IPO project 
as “almost like paving a road in the 
wilderness. We were deeply involved in 
putting the proper regulations in place 
as well as providing public and private 
education about the capital market and 
details of its process,” he added. 

Since its IPO, Phnom Penh Municipal 
Water Supply authority has gone from 

servicing 195,261 households to 320,900 
last year, according to official figures. 

“For the three state-owned compa-
nies, the government’s decision to go 
public was in part to contribute to the 
development of the capital market, to 
enhance the transparency of the state-
owned enterprises and to ensure their 
future growth,” Han added. 

Han motioned to the window 
overlooking norodom Boulevard when 
asked how Cambodia has changed in 
the 13 years since adopted the King-
dom as his home.

 “I remember that 13 years ago the 
tallest building on this road was only 
four stories. [Cambodia] has changed a 
lot since. 

“the Cambodian market is still in its 
infancy. the CSX is one of the young-
est stock markets in the world, small in 
size and liquidity-wise, and in almost 
every aspect it is very much considered 
a fledgling market,” he said.

today, as acleda prepares to go 
public, the largest IPO in the market’s 
history is already three times oversub-
scribed. 

Han noted that the relationship  
between total market capitalisation and 
total GDP was “nominal” in Cambodia, 
whereas it was around 70 per cent in 
neighbouring Vietnam.

Many developed countries, however, 
enjoy market capitalisation of more 
than 100 per cent. 

the acleda IPO is forecast to bring 
the Kingdom’s market capitalisation to 
some 10 per cent, according to Han. 
Currently, the banking sector provides 
some 97 per cent of capital financing 
to the economy.

In more developed markets, some 40 
per cent of business funding is issued 
by the banking industry, with around 
60 per cent from non-banking sectors, 
such as capital markets. 

However, Cambodia’s economy is 
almost entirely dominated by bank 
funding, with acleda being among the 
largest. 

Han says the upcomimg listing will 
bring more than just financial rewards.

“[the acleda IPO] will not only ben-
efit customers, but also shareholders. 
It will enhance [the bank’s] reputation 
and contribute to profits. 

“the local banking sector is one of 
the most successful and fastest-grow-
ing industries in Cambodia, with high 
returns for shareholders.

“More importantly, acleda wants to 
be a publicly held company owned by 
the Cambodian people. 

“transparency and corporate gov-
ernance will be even further enhanced, 
and it will be regarded by the public as 
an even more responsible company,” 
he stressed. 

Yuanta the bedrock of capital market 
after ‘paving a road in the wilderness’

Han Kyung Tae, Yuanta Securities MD is optimistic regarding Cambodia’s market capitalisation ahead of the Acleda IPO. 
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WItH Covid-19 seemingly 
the topic of every dinner 
conversation and embla-
zoned below the mast-

head of every newspaper, Cambodian 
Derivatives Exchange (CDX) director 
Lawrence Kook believes that it may 
be an opportune time for investors to 
make their first trade.

While there is inherent risk 
involved in trading derivatives, 
the amount of leverage – which in 
Cambodia can be up to 100 times the 
investment – makes it a potentially 
lucrative part of an investor’s portfo-
lio, according to Kook.

For instance, an investor needs 
only $1,000 to trade $100,000 worth 
of derivatives, with only the swap - 
the interest on the amount borrowed -  

being applied. 
Derivatives are financial tools that 

allow for the leveraging of capital in 
underlying assets such as commodi-
ties or currencies.

trading in derivatives includes 
exchanging various foreign curren-
cies to purchase commodities, with 
this among the reasons it is believed 
to be a viable tool in hedging risk and 
maximising profit.

CDX, which began operating in 
2016, offers 27 financial instruments 
through its numerous brokers. 

Kook said that CDX can also access 
foreign markets through its licensed 
brokers.

the volume of derivatives trading 
in Cambodia rose from $84 million 
in 2018 to $120 million last year, ac-
cording to official figures.

“Looking at the market and the 
number of players entering it,  
perhaps up to $180 million of trades 
will take place this year,” Kook told 
The Post via telephone from Hong 
Kong. 

“the Ministry of Economy and 
Finance has seen the importance 
of helping Cambodia have its own 
derivatives market so that it can help 
banks, investors and farmers to hedge 
risks in the globalised economy.

“So far, we are very satisfied 
regarding how the derivatives market 
has been growing and evolving over 
the past five years,” Kook said. 

Globally, over-the-counter deriva-

tives trading rose from $544 trillion at 
the end of 2018 to some $640 trillion 
in June last year, according to the 
Switzerland-based Bank for Interna-
tional Settlements. 

Kook said that foreign exchange 
and gold often combine to account 
for 60 to 70 per cent of all trades on 
the CDX, making them “the most 
popular financial instruments traded 
by brokers and the CDX”.

“I think [gold] is a very good 
commodity to mitigate risk through 
diversification for any individual if it 
is not already a part of their portfolio. 
My high school friends even call and 
ask me if it is a good time to buy coins 
– not necessarily as a market invest-
ment, but real gold coins for their sons 
or daughters – and I say ‘yes’,” he said.

a distinguishing feature of CDX, 
according to Kook, is that it uses a 
“spot market”, which allows inves-
tors to exit at any time, unlike futures 
contracts, which have a maturity and 
delivery date on products. 

this means investors are able to 
execute trades or sell off their invest-
ment at any time.

CDX, despite having only been 
formed four years ago, is considered 
a critical part of the capital market 
because “it has allowed the [derivat-
ies] financial tool to be regulated by 
bringing it out of the grey market”, 
Kook said. 

Your investment should depend on 
your age, your marital status, whether 
you have children and the level of risk 
you are willing to take, he stressed.

While it is best to defer to a finan-
cial planner, Kook recommended the 
“30-30-40” rule for young investors 
or those entering the market for the 
first time. 

this calls for 30 per cent in high-
risk, high-return investments;  
30 per cent in medium-risk, medium-
return; and 40 per cent in low-risk, 
low-return.  

”
Gold is a very good 
commodity to mitigate  
risk through diversification 
for any individual if it  
is not already a part  
of their portfolio
LAwrenCe KOOK/ direcTOr

CDX: Time right 
for investment in 
derivatives market

CDX director Lawrence Kook says the derivatives market can help investors.

CDX has received attention at roadshows and international conventions. PH
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COnFIDEnCE is crucial in 
guaranteeing successful com-
mercial banking operations, 
and with trust at the core of 

its operations, Chief Bank Cambodia 
CEO Dr Soeung Morarith believes his 
institution is well placed to manage any 
financial difficulty.

“there will obviously be challenges, 
due to the recent partial withdrawal of 
Everything But arms by the Eu and 
the current negative economic effects 
of the Covid-19 outbreak. However, as 
we have the right team and financial 
strength, we are confident of success-
fully overcoming these. 

“additionally, we are well aware that 

the Royal Government has adopted an 
expansionary policy to mitigate the 
negative effects of these global issues on 
the Cambodian economy,” Morarith said. 

Chief Bank Cambodia has seen strong 
growth in the Kingdom since beginning 
operations in 2013, and Morarith consid-
ers clients to be partners as the financial 
institution continues to flourish. 

“Our corporate philosophy – ‘the 
Chief Way’ – builds mutual trust and 
partnerships with our customers, which 
is key to shared prosperity. Our business 
is conducted sincerely and with the 
highest professional ethics. 

“Chief Bank utilises a business model 
that is localised, customised and best 

suited to the real needs of our 
clients in Cambodia. We have 
been actively working to further 
refine our existing products, 
while introducing new products 
and services to meet our clients’ 
growing needs,” he said.  

Originally established in 
Hong Kong in 1979, Chief 
has weathered many storms, 
including the 1997 asian and 
2007-8 global financial crises, 
and gone from strength to 
strength by adhering to its core 
beliefs of ethical practices and 
prudent investment.

“We have stayed the course 
by sticking to our vision, mis-
sion, goals and philosophy, and 
by serving our customers better 
than ever to yield sound results. 
Our successes are attributed to 
a strong team spirit with clear 
vision and policies,” he stressed.

Chief Bank began operations 

in Cambodia seven years ago with initial 
capital of just $10 million, while total 
assets were at more than $100 million 
as of the end of last year, according to 
Morarith. 

and despite predictions of a turbulent 
year ahead for the financial sector, he is 
confident of continued growth.

“through the concerted efforts of staff 
and management, and with the support 
of our loyal customers and relevant 
regulators, especially the national Bank 
of Cambodia, we believe the bank is 
well positioned to continue performing 
strongly in 2020,” Morarith said.   

Chief Bank’s adherence to the highest 
standards in banking can be seen in its 
strict policy on risk management.

“Regardless of how good the col-
lateral or how viable the credit proposal 
appears, we place integrity ahead of 
gains in long-term business strategies, 
and strictly adhere to corporate social 
responsibility. 

“We have optimised our capital base, 
and increased our investment through 
prudent management and operations. We 
continue our focus on risk control and 
risk management to ensure that Chief 
Bank remains strong and stable in this 
growing industry,” he stressed. 

Morarith said the key to the bank’s 
continuing success in the Kingdom is 
its commitment to people and ethical 
investment, coupled with Chief Group’s 
successful model and decades of ex-

perience in major global financial hub 
Hong Kong.

“With our shareholders’ backgrounds 
in Hong Kong as comprehensive fi-
nancial service providers for more than 
40 years, Chief Bank inherits the fine 
tradition of doing business by embracing 
a customer-focused philosophy, with the 
relentless pursuit of service excellence. 

“We are committed to being a good 
companion with our dearest customers 
on their journey towards goal achieve-
ment and wealth accumulation. Chief 
Bank is working for a better future for 
people in Cambodia – our valued cus-
tomers, our employees and Cambodia’s 
banking industry, and society at large. 
their success is our success,” he said.   
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Trust paramount at Chief, where success 
built on ethical banking weathers storms

monday, march 23, 2020 // www.phnompenhpost.com/financial GPOST FINANCE CAPITAL MARKET

Chief Bank focuses on ethical business.

Chief Bank Cambodia CeO Dr Soeung Morarith says his institution is well placed to manage any financial difficulty.
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‘Cambodia on the right track’ 

Our corporate philosophy – 
‘The Chief Way’ – builds mutual 
trust and partnerships with our 

customers, which is key to  
shared prosperity.

Dr Soeung Morarith / Chief bank CeO

a strong, developed financial 
market will help in the economic 

development of our country. 
When someone wants to see 

the financial health of a country, 
they look to the [progress of 

the] capital market. 
Sou Socheat / SeCC direCTOr-General  

 it is a big leap forward 
from 2018. There have 

been lot of changes 
over the past two years 

because we initiated many 
projects and campaigns to 

create awareness. 
hong Sok hour/CeO Of CSX 

“Cambodia is on the right track 
as the listing of corporate 

bonds is taking place. 
Phan Ying tong /  

reGiOnal head Of indO-China 
OperaTiOnS 

Our ipO is a Cambodian 
people’s ipO. i hope when 
acleda bank participates 
in the capital market, it 

will become active like the 
financial market. 

Dr in channY/ 
 aCleda bank fOunder 
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