


Dear Phnom Penh Post 
readers,

ON the auspicious occa-
sion of the 70th anniver-
sary of the founding of 
the People’s Republic of 

China, on behalf of the Chinese 
Embassy in Cambodia, I would like 
to extend my warmest congratula-
tions to our Chinese compatriots 
studying, working and living in 
Cambodia, and to express my 
sincere gratitude to our Cambodian 
friends from all walks of life who 
are committed to promoting China-
Cambodia friendship.

In the past 70 years, China has 
walked out of poverty and towards 
prosperity and strength. Develop-
ing from poverty into the second-
largest economy in the world, 
China’s economy has not only 

grown in quantity but 
also optimised its 
structure and pro-
moted its quality.

China’s science 
and technology has 

made rapid 

progress, and the innovation-driv-
en development strategy is taking 
effect, with remarkable achieve-
ments in manned space flight, 
deep-sea exploration, supercom-
puters, big data, and much more.

The peoples’ livelihood has been 
greatly improved, with more than 
700 million lifted out of poverty 
since the reform and opening-up 
was initiated over 40 years ago. 
And now, as a nation, we have 
the world’s largest middle-income 
group of over 400 million people.

With education, medical services 
and other projects being imple-
mented for better livelihood, the 
people’s aspirations for a better life 
are being gradually realised. China 
has also become a major engine 
for world economic growth with 
a contribution rate of over 30 per 
cent for several consecutive years.

In the past 70 years, China has 
injected new impetus into world 
peace and development and con-
solidated its image as a responsible 
power. China has always upheld 
the independent foreign policy of 
promoting the peace and develop-
ment of mankind and 

pushing for 
the estab-
lishment of 
a just and 

equitable 
inter-
na-
tional 
order 

responsibly and pragmatically.
All of these are reflected in 

such cases as initiating the five 
principles of peaceful coexistence 
jointly with neighbouring coun-
tries, helping resolve international 
and regional hotspot issues like the 
Korean Peninsula issue, Afghani-
stan issue and Iran nuclear issue.

We are also promoting the Belt 

and Road Initiative and a com-
munity of shared future for all 
of mankind. Being more widely 
acknowledged and appreciated, 
China’s initiatives and formulas have 
become an integral part of the inter-
national governance system.

In the past 70 years, China-
Cambodia friendship has withstood 
the test of time and international 

turbulence to be more solid and 
vigorous with remarkable achieve-
ments. The two countries hold highly 
consistent positions in opposing 
foreign interference and pursuing a 
path of development according to 
the national conditions.

We share the same goals of 
developing the economy, improv-
ing the people’s livelihood and the 
common interests of safeguarding 
regional peace and stability and 
building a new model of interna-
tional relations.

China highly appreciates the 
Royal Government of Cambodia in 
unswervingly upholding the One 
China principle.

We would like to work with the 
Cambodian side to implement the 
significant consensus achieved 
by our national leaders, build up 
the synergy between the Belt and 
Road Initiative and the Rectan-
gular Strategy to jointly build the 
community of shared future with 
strategic significance, and bring 
more tangible interests to the two 
countries and our peoples.

The Phnom Penh Post is a main-
stream English language newspa-
per in Cambodia with many read-
ers. I wish to avail myself of this 
opportunity to extend my gratitude 
to dear readers who are concerned 
about and supportive of China and 
China-Cambodia relations.

I am expecting The Phnom Penh 
Post to play a bigger role in deep-
ening mutual understanding and 
friendship between the peoples of 
China and Cambodia.  

IN an interview with The 
Post, China Hong 
Kong and Macau 
Expatriate and 

Business Association 
of Cambodia chair-
man Yum Sui Sang 
reveals the close 
trade relationship 
between the organi-
sation and Cambodia.

Q What are the 
main priority areas 

that your organisation will 
give preference in the coming 
months to enhance bilateral 
trade between Cambodia and 
Hong Kong?

Hong Kong and Cambodia have 
always been close allies in terms of 
trade and social involvement. CHK-
MEBA, being one of the 43 members 
of the Federation of Hong Kong 
Business Association Worldwide, has 
been a beneficiary and taken the lead 
from the Hong Kong Trade Devel-
opment Council to act as a super-

connector in Cambodia to 
continuously link business 

and communications 
between Cambodia 
and Hong Kong.

Q How do you 
rate the 

level of Cambo-
dia-Hong Kong 

ties in terms of 
people-to-people 

relations and from a 
trade and investment 

perspective?
 
The Hong Kong Trade Develop-

ment Council, Hong Kong Economic 
Trade Office and Hong Kong Produc-
tivity Council have all been orga-
nising regular business missions to 
Cambodia to introduce business and 
investments from Hong Kong.

In turn, Hong Kong has also 
invited the Cambodian government 
officials attending events like “Belt 
and Road Summit”, Hong Kong 
Forum and Asian Financial Forum 

to link more businesses and improve 
bilateral communications.

Speaking from an overall perspec-
tive, Cambodians are seen as friendly 
and eager to grow, with lots of po-
tential as the majority of the working 
force is in their early 20s.

Q Bilateral trade is on an 
upward trajectory. What is 

driving the trade segment and is 
private sector participation 
contributing to the growth 
success?

The open investment environment 
and the US dollar-based economy 
has been the key driving force for 
the private sectors, not to mention 
the relaxation of foreign exchange 
controls which has also been making 
Cambodia one of the most attractive 
investment destinations.

Q How has the Hong Kong 
business community 

contributed to the Kingdom’s 
economy over the years?

Hong Kong businesses have a long 

history of investment in Cambodia, 
and we have been bringing our ex-
pertise to the Kingdom. Hong Kong 
investors and businessmen have 
been involved in various sectors like 
manufacturing, finance, logistics, 

education, construction and design, 
real estate development, food and 
beverage, legal, pharmaceutical, IT, 
retail, management consulting, ac-
countancy and auditing.

Q How can Cambodian 
businessmen gain from 

Hong Kong businesses in terms 
of the transfer of technology?

Hong Kong is a unique city where 
we always experience the best of 
“East meets the West” which is also 
very similar to the current Cambo-
dian market. China has a significant 
presence in Cambodia and Cambo-
dian business and people have long 
been enjoying the culture and beauty 
of both east and west.

Hong Kong businesses always have 
identical characteristics where it has 
a lot of experience in mixing and 
getting the best out of it. Plus, Hong 
Kong is the gateway between China 
and Hong Kong, especially when 
it comes to contract drafting, legal 
protection, and other professional 
expertise.  

Business organisation promotes China-Cambodia trade ties
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Message from the Chinese Ambassador to Cambodia

China’s Ambassador to Cambodia H.E. Wang Wentian.

China, Hong Kong and Macau Expatriate and  
Business Association of Cambodia chairman 
Yum Sui Sang. 
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GRAND China Life Insurance 
Plc CEO Yu Li Qun said in-
tegrity is the most important 
requirement that should 

always be ensured in the insurance 
industry, especially in the life insurance 
segment.

“Insurance agents must always be 
honest to customers and ready to assist 
at all times. This is why we are cultivat-
ing a company culture that’s ‘honest 
and committed’.

“Our mission is to bring our expertise 
from China’s life insurance industry 
to support the long-term economic 
development and growth of Cambo-
dia. Through steady growth, we aspire 
to become a ‘century-old’ leader that 

will create an industry with a focus on 
service, creativity, cultural identity, and 
competitiveness,” Yu said.

Grand China Life 
Insurance started 
operations in Cam-
bodia in March 2018. 
The company offers 
insurance products that 
include personal whole 
life insurance, retirement 
insurance, personal ac-
cident insurance, critical 
illness insurance, group 
life insurance and other 
types approved by the government.

 The founding partners of Grand 
China Life are from mainland China 

and Macao. The initial investment 
used to establish the company was $15 
million.

“At the moment, 
we are a considerably 
smaller player in the 
industry as we are only 
one-and-a-half years old. 
We want to climb up the 
ladder in the market by 
relying on steady growth.

 “Building a strong 
base is important before 
you scale up higher. 
Many companies and 

enterprises failed in their expansion be-
cause they did not have a strong base. 
We want to first build a strong base of 
returning customers before deciding 
to take a more aggressive approach in 
advertising and promotion,” said Yu.

Other than providing top quality 
service on the frontline, Grand China 
Life Insurance’s operations are also 
supported by a talented team of experi-
enced technical experts. The company’s 
IT support team is based in Shenzhen, 
China.

Yu said: “We are an innovative 
insurance provider that is striving to 
stay ahead of our competitors in terms 
of digitalisation.

“We tried to introduce the digi-
tal signature in our services, but the 
Cambodian regulators have not allowed 
it yet. However, we have put in a lot of 
effort to be as paperless as we can be.”

He stressed that organic growth is 
the best way for a company to carry 
out its business expansion.

Grand China Life Insurance’s future 
growth, he said, will rely on its oriental 
culture, experience from China and 
innovative products, advanced IT team 
and top quality service.

“The life insurance business is about 
protecting the wellbeing of an 
individual and his or her family. Hence, 

professionals working in the insurance 
service industry must always be honest 
and committed to their customers,” he 
concluded. 

(Please like the Grand China Life 
Insurance Facebook page to win a 
mystery gift!)

4 70th China national Day
September 25, 2019 // www.phnompenhpost.com 

Grand China Life Insurance aspires 
to be ‘century-old’ industry player

Yu (right) along with deputy CEO Michael Tee at their office.    

Yu says the company will bring China’s insurance expertise to grow their business in Cambodia.
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ALLNISON Auditing and 
Consulting co-founder and 
managing director Larry 
Shuen Fai Ng said businesses 

should practise proper accounting to 
minimise complications when their ac-
counts are being audited by the General 
Department of Taxation (GDT).

“Businesses and companies should 
fulfil their due diligence and imple-
ment proper bookkeeping practices to 
mitigate issues during the audit process. 
Most of the time, problems arise 
because of poor accounting practices,” 
he said.

Some businesses, Ng said, argue and 
are discouraged because of the “high” 
accounting fees, but overlook the time 
and skill that professional accountants 
and tax consultants have to put in to 
fulfil their mandate in Cambodia.

He said accountancy and tax pro-
fessionals in Cambodia have lots of 
paperwork. Interpreting the laws take 
up a lot of time. And similar to the 
legal profession, accountancy and tax 
consultancy services are charged by 
the hour.

As a developing nation, Cambodia 
lacks accounting professionals. Hence, 
Ng emphasises the importance of junior 
members of his profession to be com-
pensated based on their professional 
output.

“If young graduates who just joined 
the profession do not see a future that 
they deserve or expect, they might 
leave the profession after a short 
period. This will negatively affect the 
Kingdom.

“Cambodia needs young profession-
als who are highly skilled to improve 
the overall productivity from a human 
capital point of view,” he said.

Ng said the Kingdom needed to 
prepare itself for the future growth of 
the economy. International exposure is 
needed for young professionals to grow 
and Cambodia.

This, he said, is because as Cambodia 
is a preferred investment destination, it 
will only make the people more skilful 
as they gain experience.

He also reminded businesses that 
proper bookkeeping and compliance 
with tax regulations are among the key 
requirements if they wished to expand 
their capacity to scale up and generate 

higher revenues.
“They should abide by all tax regula-

tions and keep proper accounting 
records, as well as audit evidence.

“There is a misconception that all 
these will incur a huge cost, but what 
they overlook is the long term benefits 
in which companies will eventually 
reduce the amount paid in penalties 
and interest due to non-compliance to 
accounting and tax laws.

“This apart, companies can use the 
right financial data to expand and 
grow with their corporate integrity 
intact and ready to attract and secure 
business dealings with larger interna-
tional companies,” he said.

Speaking of the changes in tax 
regulations, Ng said that the Council 
for the Development of Cambodia 
(CDC) is planning to introduce a new 
investment law which he hopes will be 
implemented by the end of this year.

“When the new law is implemented, 
there will be more preferential tax 
treatment for investors. “This will create 
a more business-friendly environment 
and attract more foreign investments 
into Cambodia,” he said.

Other than his role in Allnison, Ng 
has also partnered with Reanda LLKG 
(Cambodia) Co Ltd – a top international 
accounting firm – to cope with the 
needs and demands from the overseas 
investors, particularly listed companies.

Both companies are full-service 
accounting firms offering services 
related to bookkeeping, accounting and 
tax consultation, audit and due 
diligence matters for clients. 
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Ng says compliance with tax laws and regulations will eventually benefit companies’ growth.

Continue to develop the 
accounting profession

”
“When the new investment 
law is implemented, there 
will be more preferential 
tax treatment for 
investors. This will create 
a more business-friendly 
environment and attract 
more foreign investments 
into Cambodia,” he said..”

Larry Shuen Fai Ng/founder

FROM THE MANAGEMENT AND TEAM OF
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FOREIGN direct invest-
ment started flowing 
into Cambodia after its 
first general election in 

1993. The garment manufac-
turing industry was the first to 
enter the Kingdom and offer 
jobs to the fledging economy, 
thanks to Chinese investors. 

Today, more than half the 
Garment Manufacturers Asso-
ciation of Cambodia’s (GMAC) 
members are from China. 

That said, it is also true that 
foreign direct investment and 
international trade through 
better market access granted 
by the United States, European 
Union and other developed 
countries have tremendously 
contributed to the social and 

economic development and 
prosperity of Cambodia in the 
last 20 years.

The garment, footwear and 
travel goods sectors remain 
the important economic pillars 
until today.

The seven per cent average 
annual growth rate has lifted 
millions of Cambodians out of 
poverty. And it will allow the 
Kingdom to be elevated from 
Least Developed Country to 
a high middle income one by 
2030 and high income country 
by 2050.

Key to achieving this, of 
course, is the political and 
social stability that must be 
maintained together with 
constant reforms to business 

processes and the investment 
environment.

The garment, footwear and 
travel goods sectors have 
created 800,000 jobs and 
generated some $9 billion in 
exports in 2018. About $2 
billion is paid in wages to 
workers every year. 

The sector has grown along 
with a high level of labour 
and social compliance. Better 
Factories Cambodia’s latest 
report suggests that factories 
in the Kingdom have achieved 
an average compliance level 
of 90 per cent to Cambodian 
labour laws and core interna-
tional labour standards.

Building on this success, we 
have been able to attract more 
foreign direct investments to 
grow our economy and create 
additional jobs for our young 
people, especially those enter-
ing the working age.

Development of the sector 
has also laid a solid founda-
tion and eco-system for other 
export industries to grow. This 
includes the legal framework, 
social and environmental 
standard and compliance, 
wage setting mechanism, skills 
development and an environ-
ment that’s suitable for trade 
facilitation.

The sheer size of formal 
employment in the sector al-

lowed the government to start 
its National Social Security 
Fund which is a very impor-
tant public policy beneficial to 
our citizens.

As China is in the process 
of economic transformation, 
Cambodia can expect more 
investments from that country, 
particularly in the low and 
higher value added sectors.

The Cambodia case study on 
the impact of Chinese invest-
ments in the Kingdom found 
that the overall impact on the 
macro-economy is consider-
ably positive.

Chinese investments have 
been one of the main contrib-
utors to Cambodia’s economic 
growth, according to a report 
by the Center for Policy Study.

Besides investments in 
textiles and garments, China 
has also invested substantially 
in other important sectors. 
Cambodia looks forward to 
cooperating more closely with 
it in all fields. 

From Garment 
Manufacturers 
Association in Cambodia

Flourishing China-propelled garment 
sector a boon to national economy

The labour-intensive garment industry hires about 800,000 workers.

The sector has contributed immensely to the domestic economy.  
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HONG Kong’s flag carrier Ca-
thay Pacific is set to take on 
a higher number of inbound 
and outbound passengers by 

shifting its customer-centric policy to 
higher gear in Cambodia.

In an interview with The Post, 
Cathay Pacific country manager for 
Vietnam and Cambodia Jason Choi said 
the airline had seen a huge increase 
in demand for inbound and outbound 
traffic between Cambodia and Hong 
Kong.

“We have also seen substantial traf-
fic growth from Cambodia to North 
America and Europe.

“By continually enhancing our 
services, products and network, and 
by putting customers at the centre of 
everything we do, we remain in a good 
position to capitalise on the opportuni-
ties that such growth presents,” he said.

Cathay Pacific, which has a long 
history in Cambodia, began flights 
between Phnom Penh and Hong Kong 
in 1993, under its regional subsidiary, 
Cathay Dragon, which operated two 
flights a week.

Choi said the airline now runs two 
flights daily to Phnom Penh, and since 
2013, four flights per week between 
Hong Kong and Siem Reap as well.

Being customer focused, concentrat-
ing on increasing trade and commerce, 
and providing a fuss-free haulage, the 
airline has increased flight frequencies 
to daily during winter.

“Additionally, Cathay Pacific operates 
a twice-weekly freighter service from 
Hong Kong to Phnom Penh.”

Choi said that there are plans to 
give customers variety in choices and 
destinations.

“We are constantly reviewing our 
network to provide our customers with 
additional choices and destinations. 
Current load factors between Hong 
Kong and Cambodia are satisfactory.

“And, with the launch of services to 
destinations such as Seattle [US], and 
Komatsu [Japan] earlier this year, trav-
elers from Cambodia now have more 
and even better connections to new 
destinations around the world,” he said.

On the outlook for Cathay Pacific, 
Choi was upbeat that passenger vol-
umes will increase despite the ongoing 
US-China trade tensions.

“We see a substantial flow of busi-
ness travelers to Southeast Asia that 
will benefit traffic coming into Cam-
bodia as well, despite the challenges in 
the geopolitical arena,” he said.

He also said that along with Cathay 

Pacific’s passenger services, the airlines’ 
cargo business is also very important.

“We saw double-digit growth in 
cargo traffic originating from Cambo-
dia in the first half of this year, and we 

believe the trend will continue.
“We are working hard with our 

cargo forwarders to boost the flow 
of garments and other manufactured 
products out of Cambodia, which can 

be carried in the bellies of our passen-
ger aircraft.”

Choi said that to enhance customer 
satisfaction and upgrade its services, 
Cathay has launched its “Move Be-
yond” campaign that reflects its deter-
mination to reach new levels of service 
and customer experience.

He said it is a global branding 
campaign focused on five key areas 
of business – places, planes, products, 
people and productivity.

Cathay Pacific, he said, is constantly 
improving its products and services in 
both its digital interaction with custom-
ers and the level of service delivery.

On Cambodia’s aviation sector, Choi 
said: “We have always been optimistic 
about Cambodia, which has world-
class heritage attractions, apart from 
friendly and driven people. Investment 
in Cambodia is growing as the global 
economy evolves and changes.” 

Cathay Pacific 
set to soar 
higher over 
Cambodia

Choi: Passenger traffic from Cambodia to North America and Europe is growing steadily.

The airline operates two flights daily to Phnom Penh.
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YI Sang is a food and beverage 
(F&B) brand which blossomed 
out of Luu Meng’s passion for 

Chinese cuisine. He started the brand 
to introduce Chinese cuisine to the 
Cambodian market.

Since its establishment 11 years 
ago, Yi Sang has grown into a 
well-known F&B brand that’s well 
received by locals in Phnom Penh. 
However, this was not the case when 
the brand took its first baby steps.

Luu Meng, who is Almond Group 
CEO, said: “This was because in 
Khmer language, there is no pronun-
ciation for Yi Sang, making it a big 
challenge in terms of brand building 
and marketing.

“My team and I had to think of 
ways to explain the meaning of Yi 
Sang, which is a composite of the 
Cantonese words for ‘fish’ and ‘life’.

And when the restaurant was pro-
moting dim sum, we had to carry out 
a promotion campaign to create the 
awareness of the Cantonese culture 
of eating dim sum and drinking tea.

Yi Sang restaurant’s Chinese chef 
Zhang Jing Ling told The Post that 
Cantonese dishes did not suit the pal-
ate of Cambodians.

“The flavours of local cuisine 
comes from the herbs and local 
ingredients. That is why I am always 
experimenting and trying to infuse 
some local taste into our dishes.

Among the popular dishes by Yi 
Sang are organic Kulen black pig and 
seasonal favourites like bong kong 
and giant prawns from the Mekong 
river.

Luu Meng said that Almond group 
sources food ingredients from the 
farm to the table.

The purpose is to get the freshest 
ingredients which are farmed with-
out pesticides or chemicals. “We try 

our best to ensure only the freshest 
possible ingredients are used, some of 
which are  organic.

“We buy the ingredients directly 
from farmers to support them. There 
are many communities in different lo-

cations that can produce good quality 
food ingredients, such as pork (Kandaw 
Kulen pigs), vegetables and fruits.

Luu Meng said recently, Almond 
Group started purchasing the Kulen 
pigs, which is a key resource for the 
indigenous communities living in Svay 
Leu District, at twice the market price 
to support them. Other than that, the 
group is buying chives and bananas 
from Anloung Chen Island in Kandal 
province.

“By getting ingredients directly 
from the farm to the table, we skip the 
wholesaler in the supply chain so the 
ingredients are delivered faster to us. 
As an example, chives from Anloung 
Chen Island are sold to the wholesaler 
and then in the market.

“After we started sourcing it directly 
from the farmers, only fresh chives are 
delivered to us and it is easier to main-
tain quality control,” he said. 

Yi Sang – a story of successful branding

 Chef Zhang Jing Ling  says the flavours of Khmer cuisine comes from herbs sourced locally. Painstaking efforts to create special dishes at Yi Sang restaurants.

Yi Sang is a composite of the Cantonese words for ‘fish‘ and ‘life‘.Luu Meng is the brains behind Almond Group.
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HONG Kong was 
Cambodia’s 10th 
largest trading 
partner,14th largest 

export market and sixth 
largest source of imports 
in 2018. Eleven per cent 
of the total trade between 
Cambodia and mainland 
China was routed through 
Hong Kong.

“Hong Kong and Cambodia’s 
economic relations are scaling 
new heights since the signing 
of the Asean-Hong Kong Free 
Trade Agreement and a related 
Investment Agreement.”

These two agreements lay 
down a very strong foundation 
for businessmen to consider 
both sides for expanding trade, 
investment and professional 
services.

We are close to each other, 
with a mere three-hour flight 
operated daily between Hong 
Kong and Phnom Penh by 
Cathay Dragon and Lanmei 
Airlines.

The proximity and the rising 
economy of Cambodia has 
attracted young professionals 
and entrepreneurs from Hong 
Kong in recent years. Human 
resource talent is one of the 
most valuable assets that Hong 
Kong offers.

We believe that the 

exchange of ideas between 
talents of the two places will 
foster innovative outcomes 
and stronger people-to-people 
bonds.

With the accelerated devel-
opment of infrastructure such 
as the Hong Kong-Zhuhai-Ma-
cao Bridge and the high-speed 
railway, Hong Kong provides 
the most accessible, safe and 
secure gateway to mainland 
China.

Under the “one country, two 
systems” principle, Hong Kong 
also offers the rule of law, free 
flow of capital, information, 
people, and business and pro-
fessional services that follow 
international standards and 
practices.

With these advantages, 
Hong Kong is an excel-
lent location for Cambodian 
companies to expand their 
businesses, to tap into the 
Chinese market and the 
wider world. We look forward 
to more investments from 
Cambodia. Together, Hong 
Kong and Cambodia will 
build a brighter future with 
friendship and goodwill as its 
central theme. 

(Message from Hong 
Kong Economic and Trade 
Office in Bangkok) Hong Kong is Cambodia’s 10th largest trading partner. Photo: AFP

‘Hong Kong and Cambodia are closer 
than we thought’, says trade body



THE Stueng Trang-Krauch Chh-
mar Bridge over the Mekong 
River in Cambodia is located 
about 30km north of Kam-

pong Cham Province. It has a length 
of 1,131m and a width of 13.5m. The 
connecting road is a Class II highway.

The bridge’s specifications follow 
the stipulations as specified in the 
Technical Standard of Highway 
Engineering, issued by the Ministry 
of Transport, People’s Republic of 
China (PRC).

While the Cambodian Ministry of 
Public Works and Transport is the 
client, the project is supported by 
China Concessional Loan while and 
the general contractor for design 
and construction is the Shanghai 
Construction Group Co Ltd.

The Mekong River, which is the 
largest of its kind in Southeast Asia 
at a length of 300km, spans Kam-
pong Cham, Kratie and Stung Treng 
provinces of northern Cambodia.

But there are only two bridges 
over the river.

The Krauch Chhmar Bridge is 
located between the existing two 
bridges, which links Tboung Khmum 
and Kampong Cham provinces.

The new bridge connects the 
highway networks along both banks 
and reduces travel time from the 
central and northern areas to eastern 
Cambodia.

And it is greatly significant for 
residents as the bridge will ease trav-
el and spur economic development 
in central and northern Cambodia.

Prime Minister Hun Sen, the PRC 
ambassador in Cambodia Wang 
Wentian, and over 6,500 residents 
attended the project’s groundbreak-

ing ceremony on February 9, 2018.
At the ceremony Hun Sen said: 

“This project is the third bridge 
over Mekong River constructed in 
Cambodia with the help of China. 
The assistance of China to Cambodia 
is practical and realistic, and the 
achievement is obvious.

“Each bridge is the testimony of 
friendship between Cambodia and 
China. The friendship and coopera-
tion between Cambodia and China 
will [bring] economic development 
[for] both countries and contribute to 
building a prosperous and harmoni-
ous ‘Community of Destiny’ for all 
mankind”.

In April, 2019, China’s CCTV 
journalists conducted a field interview 
on the project and made a special pro-
gramme entitled, “The Krauch Chhmar 
Bridge: Building a Bridge of Friendship 
between China and Cambodia”.

It was broadcasted on CCTV News, 
“The Belt and Road in Action” and 
received applause from all segments 
in China and Cambodia.

By August this year, 70 per cent of 
the work had been completed, with 
the project expected to be finished 
and open to traffic by the end of 
next year.

Cambodia is a vital route in the 
construction of the 21st-century 
Maritime Silk Road.

The massive project will promote 
“The Belt and Road in Action” 
in Southeast Asia. Cambodians 
have called the project the “Dream 
Bridge”, due to its potential of devel-
oping the central and northern areas 
of Cambodia. 

(Source: Chinese Embassy) 
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Bridge over the Mekong River

The Krauch Chhmar Bridge will be a catalyst for economic development in the central and northern part of Cambodia.
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BUSINESSMEN from 
Hong Kong and 
Macau first set foot 
in Cambodia more 

than 20 years ago – stretch-
ing back to the time when 
the Kingdom had just freed 
itself from a tumultuous war-
ridden period.

The Hong Kong Business 
Association of Cambodia 
(HKBAC) vice-chairman So 
Man Kit said many Hong 
Kong and Macau business-
men invested in the garment 

industry in the early 1990s.
Today, the industry has 

grown into a major player 
in the region – supply-
ing the import demands of 
regions and countries such 
as Europe, the United States, 
Canada and Japan.

The Cambodian gar-
ments sector benefits from 
the European Union’s (EU) 
Everything But Arms (EBA) 
agreement. However, it could 
lose its benefits under the 
EBA as the EU considers pe-

nalising the government for 
its alleged move away from 
democracy.

HKBAC vice-chairman 
Raymond Tam, who is also 
the Garment Manufactur-
ers Association in Cambodia 
(GMAC) executive member, 
told The Post that GMAC has 
hired a lobbyist to talk to the 
EU on this matter.

“We appointed the lobbyist 
to help explain our stand and 
express our opinions to the 
EU. In my view, we have a 70 

per cent chance of retaining 
our EBA status. The EU will 
be making a final decision 
on our status anytime from 
November 8-20. 

“By then, we would know 
if Cambodia will fully retain, 
partially retain or lose its 
preferential treatment from 
the EU,” he said.

Other than the garment 
industry, the property develop-
ment sector is another seg-
ment of Cambodia’s economy 
with a strong presence of 

investors from Hong Kong and 
Macau. Among the notable 
companies is Sunwah Group.

Sunwah has invested in 
Cambodia for over 25 years. 
In the early years, it focused 
primarily on the import and 
export trade. Its business ex-
tended to the manufacturing 
and processing of seafood 
for exports. Today, Sunwah 
is a renowned real estate 
developer with portfolios in 
Cambodia.

The development project 

comprises of office buildings, 
a commercial complex, an 
arts centre, a cultural square, 
resorts, condominiums, a 
five-star hotel, an exhibition 
centre and a public park.

Food products from Hong 
Kong and Macau can also be 
seen in Cambodia. Some 
brands have set up outlets in 
the Kingdom, while others 
are imported. Among the 
notable products are egg 
tarts, traditional biscuits and 
moon cakes.  

So Man Kit (left) and Raymond Tam during the interview with The Post.
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History of 
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the Kingdom 
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